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THE  CHART  III  THIS  ISSUE 

This  chart  shows  the  volume  of  trading  on  the  New  Orleans 
Cotton  Exchange  for  the  life  of  each  active  future  maturing  in 
the  years  1927  to  1940.     A  similar  chart  on  the  New  York  Cotton 
Exchange  ws  shown  in  last  month's  issue. 

Trading  on  the  New  Orleans  Cotton  Exchange,  although  on 
a  smaller  scale  than  on  the  New  York  Exchange,  follows  the  same 
pattern  as  New  York.    For  the  period  considered,  the  largest 
volume  of  trading  was  in  the  December  future  and  the  smallest 
volume  in  January.     The  most  constant  volume  of  trading,  even 
in  face  of  a  general  downward  trend  in  total  trading,  was  main- 
tained by  the  July  future.    As  in  New  York,  trading  in  the 
January  future  on  the  New  Orleans  Exchange  has  reached  negli- 
gible proportions. 
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Table  1.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
by  contract  markets,  all  futures  combined, 
by  months,  1940-41 


Month 

,                  Volume  of  trading 

Average 

daily 

open  contracts 

New  York 

:  New 

:  Orleans  i 

Chicago 

:  Total 

.  New  York: 

New 
Orleans 

:  Chicago 

:  Total 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

1940  : 
Aug .  ; 

11,505 

1,841.0 

1.0 

13,347.0  ! 

10,293 

1,615 

5 

11,913 

Sept . 

18,951 

2,921.0 

7.0 

21,879.0 

11,281 

1,816 

4 

13,101 

Oct. 

19,551 

3,114.0 

0,0 

22,665.0 

12,123 

2,153 

5 

14,281 

Nov. 

28,292 

4,943.5 

6.5 

33,242.0 

13,749 

2,497 

5 

16,251 

Dec.  ■ 

17,786 

2,620.0 

2.5 

20,403.5 

13,075 

2,491 

3 

15,569 

1941 
Jan. 

!  18,558 

3,922.0 

0.5 

22,480.5 

12,017 

2,467 

2 

14,486 

Feb. 

i  14,225 

2,987.0 

0.5 

17,212.5 

11,034 

2,100 

2 

13,136 

Mar . 

i  31,509 

7,329.0 

1.0 

38,839.0 

s  10,809 

1,829 

1 

12,639 

Apr . 

:  23,751 

6,855.5 

3.0 

30,609.5 

11,492 

2,039 

1 

13,532 

Table  2,  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,   1938-39  to  1940-41 


Cumulative  volume  of  trading 

Average 

daily  open 

contracts 

MOI1UI1 

s 1928—29 
: 1937-38  , 
: Average 

1933-39 

1939-40  : 

1940-41 

1938-39 

:  1939-40 

1940-41 

.  100 
:  bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

August 

:  51,690 

23,318 

25,928 

11,505  • 

21,145 

15,482 

10,293 

Sept ember 

:111,118 

64,312 

76,464 

30,456 

22,788 

17,176 

11,281 

October 

: 164,744 

96,261 

108,305 

50,007 

24,717 

18,532 

12,123 

November 

215,397 

124,905 

146,258 

78,299  • 

26,426 

20,784 

13,749 

December 

250,538 

147,981 

191,461 

96,085  , 

25,548 

22,096 

13,075 

January 

283,355 

168,608 

223,791 

114,643 

24,592 

21,754 

12,017 

February 

323,400' 

187,908 

241,867 

128,868 

22,926 

19,574 

11,034 

Mar  ch  s 

365  289 

212 . 952 

260, 706 

160,377 

.  19,249 

17,399 

10,809 

Apr  i 1  j 

410,038 

236,902 

284,137 

184,128 

16,435 

15,185 

11,492 

May  ! 

447,305 

265,778 

319,048 

:  13,644 

12,243 

June  : 

493,279 

294,301 

342,870 

:  13,523 

10,602 

July  : 

534,470 

319,885 

354,150 

:  14,008 

9,588 

Table  3.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

April  1941 


Future 


Date 

All  : 

1941  : 

1941 

1941 

: 

1941 

: 

1942 

: 

1942 

Other 

Futures  : 

May  : 

July 

s 

Oct. 

: 

Dec . 

: 

Jan. 

; 

Mar . 

Futures 

1941  : 

100 

100 

100 

100 

100 

100 

100 

100 

April  ; 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1  : 

1,164 

172 

418 

268 

186 

.  6 

114 

0 

2  : 

1,240 

133 

341 

351 

308 

7 

100 

0 

3  : 

1,738  H 

162 

506 

H 

439 

H 

476 

H 

30 

125 

0 

4  : 

1,298 

153 

345 

385 

315 

13 

87 

0 

5  : 

634 

69 

126 

166 

214 

6 

53 

0 

Sunday  : 

7  : 

896 

109 

184 

224 

257 

32 

H 

90 

0 

8  : 

1,223 

188 

302 

410 

185 

12 

126 

0 

9  : 

1,163 

167 

357 

330 

238 

9 

62 

0 

10  : 

1,055 

171 

373 

271 

114 

3 

123 

0 

Holiday  ; 

12  : 

566 

76 

145 

176 

124 

0 

45 

0 

Sunday  : 

14  ! 

985 

120 

233 

328 

239 

4 

61 

0 

15  : 

960 

96 

215 

305 

235 

5 

104 

0 

16  : 

929 

88 

302 

295 

163 

2 

79 

0 

17  ! 

716 

116 

232 

170 

128 

0 

62 

0 

18  : 

614 

89 

192 

241 

57 

L 

0 

35 

0 

19  i 

485 

59  L 

142 

171 

68 

2 

43 

0 

Sunday 

21 

614 

128 

216 

136 

74 

9 

51 

0 

22 

851 

244  H 

169 

339 

84 

5 

10 

L 

0 

23 

1,098 

152 

r?  r*  r* 

o55 

on/? 

174 

o 

8 

113 

0 

24 

613 

139 

168 

172 

84 

4 

46 

0 

25  : 

742 

199 

162 

213 

142 

2 

24 

0 

26  i 

419  L 

70 

T 

L 

o  o 

T 

L 

y9 

C  1 

O  / 

(J 

Sunday 

28 

793 

199 

139 

229 

129 

0 

L 

97 

0 

29 

1,357 

109 

389 

378 

307 

7 

167 

0 

30 

1,598 

106 

392 

430 

441 

10 

219 

H 

0 

Total : 

Apr.  1941 

.  23,751 

3,314 

6,495 

6,813 

4,841 

195 

2,093 

0 

*Apr.  1940 

:  23,431 

6,435 

8,113 

4,019 

3,083 

105 

1,676 

0 

Apr,  1939 

.  23,950 

6,451 

8,758 

4,020 

2,894 

597 

1,218 

12 

Abbreviations:     H  - 

High;  L  - 

Low. 

*  Figures  represent  totals  of  Old  and  Hew  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  4.  -  Cotton:     Open  contracts  reported  by  clearing  members. 

New  York  Cotton  Exchange, 
April  1941 


U8X6 

i  l/  i 

Future 

:  ~  Al  l  '  : 

,1941 
±!  Hay 

• 

1941 

! 

1941 

1941 

1942 

1942 

Other 

Futures  : 

'• 

July 

; 

Oct . 

; 

Dec . 

• 

Jan. 

: 

liar. 

: 

Futures 

1941 

:  100 

100 

100 

100 

100 

100 

100 

100 

April 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1 

11,501 

2,277 

H 

3,067 

H 

2,901 

L 

2,165 

L 

344 

747 

L 

0 

2 

11,541 

2,246 

3,034 

2,939 

2,223 

345 

H 

754 

0 

3 

:  11,679 

2,174 

2,988 

3,010 

2,371 

343 

793 

0 

4 

.  11,724- 

2,085 

2,978 

3,101 

2,394 

342 

824 

0 

5  i 

11,800  H 

2,041 

2,967 

3,121 

2,470 

340 

861 

0 

Sunday 
7 

•  11,654 

1,973 

2 , 904 

3,105 

2,452 

323 

897 

0 

8  : 

i  11,461 

1,854 

2,875 

3,028 

2,433 

314 

957 

0 

9 

:  11,385 

1,761 

2,775 

3,090 

2,470 

312 

977 

0 

10 

11,382  - 

1,687 

2,745 

3,122 

2,467 

313 

1,048 

0 

Holiday 
12  : 

11,333 

1,645 

2,701 

3,123 

2,502 

313 

1,049 

0 

Sunday 
14 

11,439 

1,631 

2,657 

3,198 

2,567 

313 

1,073 

0 

15 

,  11,520 

1,590 

2,662 

3,241 

2,599 

311 

1,117 

0 

16 

:  11,575 

1,572 

2,651 

3,260 

2,619 

311 

1,162 

.  0 

17  ! 

11,588 

1,511 

2,632 

L 

3,305 

2,648 

311 

1,181 

0 

18 

11,617  ~ 

1,487 

2,651 

3,339 

2,655 

311 

1,174 

0 

19 

11,635 

1,465 

2,676 

3,340 

2,660 

311 

1,183 

0 

Sunday 
21 

,  11,655 

1,398 

2,699 

3,364 

2,665 

309 

1,220 

0 

22  i 

i  11,614 

1,271 

2,709 

3,448 

2,659 

309 

1,218 

0 

23 

s  11,544 

1,205 

2,682 

3,443 

2,692 

308 

1,214 

0 

24 

!  11,478 

1,124 

2,667 

3,448 

H 

2,683 

312 

1,244 

0 

25 

.  11,244- 

862 

2,697 

3,369 

2,746 

311 

1,259 

0 

26  i 

11,266 

804 

2,715 

3,374 

2,792 

294 

1,287 

0 

Sunday 
28 

11,125  L 

612 

2,736 

3,334 

2,822 

294 

1,327 

0 

29 

.  11,237 

490 

2,781 

3,  320 

2,945 

290 

1,411 

u 

30 

t  11,306 

398 

L 

2,844 

3,231 

3,073 

H 

287 

L 

1,473 

H 

0 

Average: 

Apr.  1941 

11,492 

1,486 

2,780 

3,222 

2,591 

315 

1,098 

0 

■Apr.  1940 

15,163 

3,795 

5,478 

3,342 

1,730 

116 

700 

2 

Apr.  1939 

16,401 

2,948 

6,243 

4,401 

2,079 

408 

290 

32 

\J  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 


*    Figures  represent  average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  5.  -  Cotton:     High,   low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
April  1941 


Date 

:                 1941  May  future 

1941  July  future 

High 

:       Low  : 

Closing 

High 

:       Low  : 

Closing 

1941 

April 

cents 

cents 

cents 

cent  s 

cents 

cents 

1  : 

11.24 

11.11 

11.18 

11.19 

11.06 

11.14 

2 

11.32 

11.14 

11.24 

11.31 

11.09 

11.24 

3  : 

11.47 

11.33 

11.40 

11.46 

11.32 

11.36 

4  ! 

11.40 

11.27 

11.29 

11.36 

11.24 

11.25 

5 

11.34 

11.28 

11.34 

11.30 

11.24 

11.29 

Sunday  : 
7  : 

11.31 

11.18 

11.27 

11.28 

11.11 

11.23 

8  ! 

11.26 

11.15 

11.15-17 

11.22 

11.09 

11.12 

9  ! 

11.16 

11.05  L 

11.16 

:  11.11 

11.00  L 

11.11 

10  : 

11.32 

11.19 

11.28 

11.28 

11,15 

11.25 

Holiday 

12    "  ! 

11.34 

11.28 

11.34 

:  11.30 

11.24 

11.28-30 

Sunday 
14 

11.42 

11.34 

11.40 

11.39 

11.31 

11.38 

15 

11.41 

11,31 

11.31-32 

11.39 

11.26 

11.27 

16 

:  11.35 

11.25 

11.30 

:  11.31 

11.18 

11.26-27 

17 

11.30 

11.24 

11.29 

11.26 

11.20 

11.24 

18 

!  11.28 

11.22 

11.25 

i  11.23 

11.18 

11.20 

19 

11.24 

11.19 

11.23 

:  11.20 

11.15 

11.18 

Sunday 

21  : 

11.29 

11.19 

11.27 

•  11.24 

11.14 

11.23 

22 

11.29 

11.15 

11.15 

!  11.26 

11.08 

11.08-12 

23  : 

11.20 

11.08 

11.14 

:  11.16 

11.04 

11.11 

24 

11.18 

11.09 

11.09 

11.16 

11.08 

11.08 

25 

11.15 

11.08 

11.11 

.  11.14 

11.07 

11.12 

26 

11.14 

11.10 

11.14 

11.17 

11,13 

11.15 

Sunday 
28 

11.15 

11.12 

11.14 

11.19 

11.14 

11.19 

29  j 

11.30 

11.13 

11.27 

11.35 

11.18 

11.33-34 

30  : 

11.49 

H  11.31 

11.47 

:  11.54 

H  11.36 

11.50 

Average : 
April  1941  • 

11.29 

11.19 

11.25 

!  11.27 

11.16 

11.23 

Abbreviations:     H  -  Highs  L  -  Low;  N  -  Nominal. 


Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
April  1941  —  Continued 


Date 

:  1941 

October 

future  ! 

1941 

December 

future 

High  : 

Low 

:  Closing 

High  j 

Low  : 

C losing 

1941  i 

April 

:     c  ent  s 

cents 

c  ent  s 

cents 

cents 

cents 

1 

!  11,09 

10.95 

11.02  N 

11.07 

10.94 

10.99-11.00 

2 

:  11.28 

10.98 

11.21  ! 

11.25 

10.96 

11.19 

3 

.  11.45 

11.30 

11.31 

11.42 

11.29 

11.31 

4 

,  11.33 

11.17 

11.19 

11.32 

11.18 

11.19 

5  0.H  ' 

11.23 

11.18 

11.23 

11.23 

11.18 

11.23 

Sunday 
7 

.  11.19 

11.03 

11.14-15  ! 

11.18 

11.03 

11.13 

8  • 

!  11.14 

11.02 

11.04 

11.13 

11.02 

11.04-05 

9  .  ' 

:  11.04 

10.94 

L  11.03-04 

11.04 

10.93  L 

11.04 

10 

:  11.23 

11.08 

11.19 

11.22 

11.08 

11.19 

Holiday  : 

12  ! 

11.25 

11.19 

11.22-24  - 

11.24 

11.19 

11.23 

Sunday  i 
14 

11.35 

11.25 

11.35 

,  11.35 

11.25 

11.35 

15  ; 

11.37 

11.20 

11.20-21 

11.36 

11.20 

11.20 

16 

11.25 

11.12 

11.20-21 

11.24 

11.11 

11.20  N 

17 

•  11.23 

11.17 

11.21 

.  11.23 

11.17 

11.20  N 

18 

11.20 

11.15 

11.17 

:  11.19 

11.16 

11.17 

19 

11.15 

11.08 

11.12 

11.15 

11.08 

11.11-13 

Sunday  ! 

21  j 

11.17 

11.07 

11.17 

11.16 

11.06 

11.15  N 

22  ; 

11.23 

11.08 

11.08-09 

:  11.22 

11.07 

11.07-08 

23  ! 

11.12 

10.99 

11. OG 

11.12 

10.99 

11.06 

24  : 

11.10 

11 .04 

11 .04-05 

11  .  10 

11  .Ob 

11 .05 

25  ! 

11.10 

11.04 

11.10 

:  11.10 

11.04 

11.10  N 

26  : 

11.17 

11.11 

11.17 

11.17 

11.12 

11.16 

Sunday  : 
28  ! 

11.22 

11.18 

11.21 

11.22 

11.18 

11.21 

29  : 

11.39 

11.20 

11.34-36 

11.39 

11.21 

11.36 

30  ! 

11.58  H 

11.39 

11.51-52 

•     11.59  II 

11.40 

11,52 

Average : 
April  1941 


11.23  11.12  11.18 


11.23  11.12  11,18 


Table  5. 


-  Cotton:     High,   low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
April  1941  —  Continued 


uax  e 

s  1942 

January 

futi 

ire 

1942 

March 

future 

i  High 

Low 

• 

Closing 

High 

• 

Low 

:  Closing 

1941 

April 

:     c  ent  s 

cents 

cents 

cents 

cents 

cents 

1 

:  11.03 

10.98 

10.98  N 

11.03 

10.90 

L  10.98 

2 

•  11.22 

10,93 

L 

11.17  N 

11.21 

10.92 

11.15 

3 

:  11.37 

11.28 

11.30  N 

11.37 

11.28 

11.29-30 

4 

11.30 

11,18 

11.17  N 

11.32 

11.17 

11.18 

5 

11.19 

11.17 

11.20  N 

11.22 

11.18 

11.22 

Sunday 
7 

11.14 

11.01 

11.11  N 

11.17 

11.05 

11.12 

8 

11.08 

11.03 

11.02  N 

11.14 

11.02 

11.03 

9 

.  10.98 

10.97 

11.02  N 

11.04 

10.93 

11.04 

10 

11.05 

11.05 

11.17  M 

11.23 

11.07 

11.19 

Holiday 
12 

•  -  

—  - 

11.21  N 

11.24 

11.18 

11.22 

Sunday 
14 

11.33 

11.27 

11.32  N 

11.35 

11.25 

11.35 

15 

11.34 

11.27 

11.18  N 

11.37 

11.20 

11.20 

16 

11.15 

11.15 

11.18  N 

11.24 

11.12 

11.20-21 

17 





11.17  H  ■ 

11.22 

11.17 

11.20 

18 

11.14  N 

11,17 

11.14 

11.16  N 

19 

11,10 

11.10 

11.09  11 

11.13 

11.08 

11.12 

Sunday 

21  ! 

11.11 

11.03 

11.11 

11.15 

11.06 

11.14 

22 

11.16 

11.09 

11.03  N 

11,19 

11.05 

11.05 

23  : 

11.03 

10.99 

11.03  N 

:  11.08 

10.98 

11.07 

24 

11.04 

11.03 

11.02  N 

11.08 

11.04 

11.04-05 

25  " 

11.05 

11.00 

11.06  N 

11.09 

11.03 

11.09 

26  ) 

11.11 

11.08 

11.13  N 

11.17 

11.12 

11.17 

Sunday 
28 

11.17  N 

.  11,22 

11.18 

11.20  N 

29 

11.34 

11.28 

11.31  N 

11.39 

11.21 

11.36 

30 

11.50  H 

11.35 

11.48  N 

11.59 

H 

11.40 

11.52 

Average : 
April  1941 

11.17 

11.11 

11.15 

11.22 

11.11 

11.17 

Table  6.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  Hew  Orleans  Cotton  Exchange, 
by  months,  1938-39  to  1940-41 


Cumulative  volume  of  trading  : 

Average 

daily  open 

contracts 

Month  , 

1928-29 
1937-38 
Average 

• 

:  1938-39 

:  1939-40 

:   1940-41  : 

1938-39 

:  1939-40  1 

1940-41 

100 
bale  s 

100 
b  al  e  s 

100 
b  ales 

100  : 

bales  ! 

100 
bales 

100 
bales 

100 
bales 

August  ! 

Xi,/ yu 

A  fi  9  O  A 

Aim  r 

1   rai  n  . 

3,834 

2,424 

1,615 

September  i 

01 ,D/1 

1 ^  PAR  R 
J.  0  ,  coo  •  0 

A  7R9  n  . 

3,935 

2,671 

1,816 

October  j 

DO  fUO'i 

1  CO  *\J 

7  R7R  n  . 

.  4,160 

3,332 

2,153 

November  : 

*t%  PRfl 
1 0 , c ou 

9R   RAQ  R 

97   9^  R 

C  /  ,  Cj  OO  m  O 

19   R1  Q  R 

4,440 

3,480 

2,497 

December 

RR  1  A*^ 
00  f x*±o 

■?r>  071  R 

1 R  A^Q   R  ■ 

4,380 

3,181 

2,491 

January  ; 

QR  RA^ 

ot  ,  lOi  •  O 

4,258 

3,400 

2,467 

February 

^7  *^7R  R 

RO  0?0  R 

9?  "i4R»R 

3,878 

3,266 

2,100 

March  i 

123,267 

41,332.0 

54,730.5 

29,677.5 

2,858 

2,722 

1,829 

April  i 

137,315 

44,782.5 

59,457.0 

36,553.0  • 

2,470 

2,377 

2,039 

May 

150,466 

49,456.0 

67,915.0 

2,196 

1,896 

June 

!  164,461 

53,825.5 

72,527.5 

;  2,113 

1,690 

July 

179,265 

58,154.5 

74,957.0 

!  2,146 

1,606 

Table  7.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

April  1941 


Date 

Future 

All  • 

;       ah  i 

1  941 

i  Vx  x  . 

1941  : 

1941 

:     1941  : 

1  QA9 

-L  V±C  I 

j.  j  ft  c  : 

(jt,  ner 

r  uuuroo  • 

July  : 

Oct. 

:     Dec.  : 

Uu.Il  .  « 

1  IT  111*  <Ti  O 

1941 

100 

100 

100 

100 

100 

100 

100 

100 

Apr  1 1 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1 

316.5 

88 

142 

44 

0.0 

12.5 

0.0 

2 

412 .5 

7 

105.5 

197.5 

87 

.0 

15.5 

.0 

3 

460.5 

15 

113.5 

232.5 

87 

.0 

12.5 

.0 

ft 

.4 

:  383.5 

10 

69.5 

222.5 

65.5 

.0 

16 

•  0 

5 

121.5 

.0L 

26.5 

60 

26 

.0 

9 

.0 

Sunday 

7  ! 

174.5 

19 

58 

70.5 

15.5 

.0 

11.5 

.0 

8  : 

304 

12 

77.5 

165,5 

42 

.0 

T 

.0 

9 

458 

52 

223. 5H 

137.5 

41.5 

.0 

3.5 

.0 

10  ! 

324.5 

24 

91.5 

165.5 

41 

.5 

2 

.0 

Holiday  ; 
12 

143 

2 

21.5 

78.5 

36.5 

.0 

4.5 

.0 

Sunday  i 
14  i 

341 

14 

77 

154.5 

89 

.0 

6.5 

.0 

15 

267.5 

11 

59.5 

143 

38.5 

2  ,5H 

13 

.0 

16  : 

255 

53 

69.5 

99 

24 

.0 

9,5 

.0 

17  ! 

132.5 

3.5 

19.5 

80 

10.5 

.0 

19 

.0 

18  ! 

203.5 

11.5 

44.5 

121.5 

22.5 

.0 

3.5 

.0 

19 

110.5 

9 

22  .5 

bo 

22 

1 

.0 

.0 

Sunday 
21 

107 

4 

18. 5L 

53 

28.5 

.0 

3 

.0 

22 

.  176.5 

17.5 

32 

96 

CLx. 

.0 

7 

.0 

CO 

501 

146 

194 

67.5 

.u 

0  .0 

.0 

110  ^ 
i           XXV . O 

36 

55.5 

18.5 

A 

•  u 

A 

»u 

25 

.  144 

24 

27.5 

63 

cU  •  0 

.0 

.0 

26 

68  L 

7 

28 

23. 5L 

7  T 

.0 

2.5 

.0 

ounuay 
28  ! 

131.5 

18 

28 

49 

25 

•  0L 

11.5 

.0 

29 

573 

39.5 

131 

188 

165  H 

1 

48. 5H 

.0 

30 

t      626. 5H 

46.5 

104 

264. 5H 

164 

.5 

47 

.0 

Total: 

Apr.  1941 

.  6,855.5 

529.0 

1 

,718.5 

3 

,112.5 

1,212.5 

5.5 

277.5 

0.0 

■Apr.  1940 

:  4,727.0 

1,002.5 

1 

,519.5 

1 

,424.5 

399.5 

21.0 

338.5 

21.5 

Apr.  1939 

:  3,450.5 

855.0 

1 

,067.0 

1 

,083.5 

285.5 

9.5 

125.0 

25.0 

*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  nenbers, 

New  Orleans  Cotton  Exchange, 
April  1941 


n  / 

V 

Future 

Date 

ATI  i 

Ail 

,  /J.y41  : 

T  OAT 

1941  : 

1941  : 

T  O/  0 

T  OA  0 

Other 

Futures  ! 

—  nay  : 

Tn  T  -i  r 

July 

Oct.  : 

Dec .  : 

Jan .  : 

x  iar  •  : 

Futures 

1941 

100 

100 

100 

100 

100 

100 

100 

100 

April 

bales 

bales 

bales 

V)  C]  1  p  c 

bales 

bales 

bales 

1  ! 

1,843  L 

355 

431.5 

581  L 

340. 5L 

16  .5 

118.5 

0.0 

2 

1,891.5 

355  H 

423. 5L 

621.5 

356 

16.5 

119 

.0 

0  * 

1,938.5 

351 

436.5 

659 

357 

16,5 

118. 5L 

.0 

4 

2,014.5 

350 

447 

717 

362 

16.5 

122 

.0 

5 

2,028 

350 

452 

71  7 

16,5 

126.5 

.0 

Sunday 

7  ! 

2,043.5 

339 

468 

71Q  C 

OvJ  o .  u 

16.5 

132 

.0 

8  : 

1,978 

333 

471 

U  U  C7  .  O 

16. 5L 

135 

.0 

9 

1,969.5 

289 

516 

Ottc 

17 

134.5 

.0 

10  : 

2,007.5 

273 

546 

688 

\J  \J  w 

348  .5 

17.5 

134.5 

,0 

Holiday 
12 

2,013 

272 

552  .5 

686.5 

348.5 

17.5 

136 

.0 

Sunday  ; 
14  : 

2,083.5 

266 

556  ,5 

727 .5 

382  .5 

17 .5 

133.5 

.0 

15 

2,103.5 

270 

557 

733 

386 

18 

139.5 

.0 

16  : 

2, 102 

236 

568.5 

756.5 

381 

18 

142 

.0 

17 

2, 136 ,5 

235 . 5 

566  .5 

783 

379.5 

18 

154 

.0 

18 

:  2,096.5 

nor 

225 

555 

769 

374 

18 

155.5 

.0 

19 

2,067.5 

217 

548 

755 

374 

18 

155.5 

.0 

Sunday 
21 

2,079.5 

215 

553.5 

754.5 

382 

18 

156 .5 

.0 

22 

i  2,054.5 

185 

557 

751 

383 

18 

160.5 

.0 

23 

1,971.5 

137 

517.5 

760 

375 

18 

164 

.0 

24 

2,007 

135 

524.5 

786 

379.5 

18 

164 

.0 

25 

:  2,041 

124 

528.5 

810 

394 

18 

166.5 

.0 

26 

2,033.5 

121 

524.5 

806.5 

394.5 

18 

169 

.0 

Sunday 

c.  O 

c ,  uoo 

820 

390.5 

x  o 

1  7R 
x  I  o 

29 

2  179.5 

117 

575 .5H 

828 

438 

18 

203 

.0 

30 

2,250  H 

141.5 

565 

831. 5H 

470  H 

18  H 

224  H 

.0 

Average : 
Apr.  1941 

i  2,038.5 

240.0 

518.5 

736.0 

377.0 

17.5 

149.5 

0.0 

Apr.  1940 

2,376.5 

668.0 

747.0 

608.5 

202.0 

15.5 

122.0 

16.0 

Apr.  1939 

:  2,470.5 

373.0 

666.5 

1,059.5 

210.5 

17.5 

130.0 

18.0 

\J  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 


*    Figures  represent  Average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
April  1941 


JJClbU 

1941  May  future 

1941  July 

future 

High 

:  Low 

:  Closing 

High 

:  Low 

:  Closing 

1941 

April 

cents 

cents 

cents 

cents 

cents 

cents 

1 

11.29 

11.18 

11.23B-24A 

.  11.26 

11.13 

11.18 

2 

11.40 

11.21 

11.33B-34A 

:  11.38 

11.14 

11.29 

3 

11.51 

11.43 

11.46 

11.50 

11.38 

11.40 

4 

11.45 

11.37 

11.35B-37A 

.  11.42 

11.30 

11.32 

5 





11.37B-38A 

11.33 

11.29 

11.33 

Sunday 

11.36 

11.30 

11.30 

:  11.31 

11.18 

11.25-26 

8 

11.29 

11.18 

11.19B-21A 

11.26 

11.13 

11.16-17 

9 

:  11.21 

11.13 

11.21 

11.16 

11.04 

L  11.15-16 

10 

11.36 

11.31 

11.35 

;  11.32 

11.22 

11.31 

Holiday 

12  : 

11.40 

11.40 

11.40 

11.37 

11.33 

11.35 

Sunday 

14  : 

11.51 

11.45 

11.51B-53A 

11.48 

11.40 

11.47 

15 

11.45 

11.45 

11.35B-36A 

11.48 

11.31 

11.31 

15 

.  11.40 

11.34 

11.56B-38A 

11.35 

11.25 

11.32B-34A 

17 

11.36 

11.35 

11.36B-37A 

:  11.34 

11.28 

11.32 

18 

.  11.34 

11.30 

11.30B-32A 

:  11.31 

11.26 

11.27B-28A 

19 

11.28 

11.25 

11.26B-27A 

:  11.25 

11.20 

11.23 

Sunday 
21 

11.32 

11.29 

11.31B-32A 

.  11.29 

11.25 

11.28B-29A 

22 

.  11.36 

11.25 

11.22B-23A 

11.33 

11.20 

11.20 

23 

11.27 

11.12 

L  11.18B-19A 

:  11.22 

11.08 

11.15B-17A 

24 

:  11.22 

11.18 

11.18 

.  11.23 

11.14 

11.14-15 

25 

11.23 

11.15 

11.18B-19A 

11.20 

11.13 

11.17 

26 

11.24 

11.22 

11.22 

:  11.24 

11.20 

11.22 

Sunday 
28 

11.24 

11.19 

11.23B-24A 

11.25 

11.20 

11.25 

29 

11.42 

11.24 

11.37B-39A 

:  11.44 

11.26 

11.40 

30 

11.59 

I-I  11.42 

11.55 

:  11.62 

H  11.43 

11.54-55 

Average : 

April  1941 

11.35 

11.28 

11.32  : 

11.33 

11.23 

11.28 

Abbreviations:     A  -  Asked;  B  -  Bid;  H  -  High;  L  -  Low;  N  -  Nominal. 


Table  9. 


-  Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
April  194.1  Continued 


Date 

1941 

October 

future 

1941 

December 

future 

:  High 

Low 

Closing 

High  : 

Low  : 

Closing.  . 

1941 

April 

:  cents 

cents 

cents 

cents 

cents 

cents 

1 

:  11.16 

11.01 

11.08 

11.15 

10.99 

11.04 

2 

:  11.36 

11.04 

11.29 

11.34 

11.05 

11.26 

3 

:  11.49 

11.34 

11.36-37 

:  11.47 

11.33 

11.36B-37A 

4 

i  11.38 

11.22 

11.25 

11.37 

11.22 

11.25 

5 

.  11.28 

11.23 

11.27-28 

11.28 

11.23 

11.28 

Sunday 
7 

!  11.26 

11.11 

11.19 

11.23 

11.10 

11.18B-19A 

8 

11.21 

11.07 

11.09 

11,18 

11.07 

11.08B-09A 

9 

11.11 

10.99  L 

11.08-09 

11.10 

10.93  L 

11.08B-09A 

10 

-  11,28 

11.16 

11.27 

11.27 

11.16 

11.26 

Holiday 
12 

11.33 

11.26 

11.30 

11.30 

11.27 

11.30 

Sunday 
14 

:  11.44 

11.35 

11.44 

11.44 

11.35 

11.43-44 

15 

11.46 

11.28 

11.28 

.  11.44 

11.27 

11.27B-28A 

16 

.  11.31 

11.18 

11.28 

11.30 

11.19 

11.27 

17 

11.31 

11.24 

11.28-29 

11.30 

11.25 

11.27B-28A 

18 

11.28 

11.22 

11.23-24 

11,24 

11.22 

11.23 

19 

11.22 

11.15 

11.10 

11.20 

11.14 

11.18 

Sunday 
21 

11.25 

11.14 

11.23 

11.24 

11.14 

11.22B-23A 

22 

:  11.30 

11.17 

11.17-18 

11.29 

11.15 

11.15 

23 

11.20 

11.06 

11.12-13 

11.17 

11.05 

11.11B-12A 

24 

.  11.18 

11.13 

11.14 

11 .15 

11 .12 

11.13 

25 

11.18 

11.12 

11.15 

11.16 

11.14 

11.14B-15A 

26 

:  11.23 

11.18 

11.22 

11.23 

11.19 

11.22B-23A 

Sunday 
28 

i  11.30 

11.25 

11.28 

11.30 

11.24 

11.28B-29A 

29 

!  11.48 

11.27 

11.43 

11.48 

11.28 

11.43 

30 

11.67 

H 

11.48 

11.58 

11.67  H 

11.52 

11.59 

Average : 
April  1941 

:  11.31 

11.19 

11.25 

11.29 

11.19 

11.24 

Table  9.  -  Cotton:     High,  lovr  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
April  1941  --  Continued 


Date 

1942  January 

future 

1942  March 

future 

High 

:  Low- 

Closing 

High 

:  Low 

:  Closing 

1941 

April 

cents 

cents 

cents  ! 

cents 

cents 

cents 

1 





11.02B-04A 

11.08 

11.00 

11.02B-03A 

2  ; 

:   



11.22B-24A 

11.25 

11.00 

L  11.22 

3 

11.3SB-35A  : 

11.43 

11.36 

11.33B-35A 

4 

:   



11.22B-24A 

11.33 

11.20 

11.223-23A 

5 

11.26B-28A 

11.26 

11.24 

11.26B-27A 

Sunday 
7 

_  _  _ 



11.15B-17A 

11.24 

11.15 

11.17B-19A 

8 



11.05B-07A 

:  11.17 

11.10 

11.08B-09A 

9 

*"**"* 



11.05B-07A 

11.08 

11.04 

11.07B-09A 

10  i 





11.23B-25A 

11.20 

11.20 

11.25B-26A 

Holiday 

12  '  : 

11.27B-29A 

!  11.28 

11.26 

11.29B-30A 

Sunday 
14 





11.40B-42A 

11.40 

1 1 . 34 

11.42B-43A 

15 

11.27 

11.27 

11.27  : 

11.39 

11.26 

11.25B-27A 

16 

_-_ 



11.24B-26A 

11.29 

11.18 

11.26B-27A 

17 





11.24B-26A 

11.28 

11.24 

11.26B-27A 

18  : 

11.19B-21A 

11.26 

11.26 

11.22B-23A 

19  : 

11.15 

11.15  L 

11.14B-16A 

11.16B-18A 

Sunday 
21 





11.19B-21A 

11.21 

11.17 

11.21B-22A 

22 

11.11B-13A 

11.27 

11.22 

11.13B-15A 

25 



--- 

11.07B-09A 

11.13 

11.04 

11.10B-11A 

24 

11.09B-11A 

11.11B-12A 

25 



— 

11.10B-12A 

11.15 

11.14 

11.14B-15A 

26  : 

11.18B 

.  11.22 

11.20 

11.21B-22A 

Sunday 
28 

11.25B 

11.29 

11.23 

11.28B-29A 

29 

.  11.41 

H  11.41 

1.1.40B-42A 

11.47 

11.29 

11.42B-43A 

30 

11.54B-56A  ■ 

11.67 

H  11.52 

11.58B-59A 

Average : 

April  1941 

:  11.28 

11.28 

* 

11.28 

11.20 

11.23 

*  Average  not  computed  for  lack  of  actual  sales  on  close. 


COMMODITY  EXCHANGE  ADMINISTRATION 
U.  S.  Department  of  Agriculture 
J.  H.  Mehl,  Chief 


Field  Offices 


Chicago,  Illinois 

L.  A.  Fitz,  In  charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Kansas  City,  Missouri 
L.  E.  Wolf,  In  charge 
854  Board  of  Trade  Building 


Minneapolis ,  Minnesota 

Joseph  B.  Withers,  In  charge 
510  Chamber  of  Commerce  Building 


New  Orleans ,  Louisiana 
W.  D.  Espy,  In  charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


New  York,  New  York 

C-sorge  H.  Bast  on,  In  charge 
Room  602,  New  York  Cotton 
Exchange  Building 


San  Francisco,  California 
L.  M.  Jeffers,  In  charge 
Room  1223,  Merchants'  Exchange 
Building 


Seattle,  'nashington 

Harold  I.  HolTIster,  In  charge 
509  Federal  Office  Building 


Markets  Supervised 

Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 

Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Duluth  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 


Memphis  Merchants'  Exchange  Clearing 

Association 
New  Orleans  Cotton  Exchange 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 

Los  Angeles  Grain  Exchange 
San  Francisco  Grain  Exchange 


Portland  Grain  Exchange 
Seattle  Grain  Exchange 


-  0  - 


r 


